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response to the join that the 1» dig  [ocalities,” the response said.  been suggested as & pocite
- massive report of the S2Ying that the report di It added that ‘special locaion”
. . not go far enough. - conditions attached to the The _organisations also
Advisory Committee "°}5 Boneiodlar, the  wle of land should not bo re.  Urged  the “Gesaions o
on Diversification organisations asked the - 1igid as to make it impossible esta;idh:h fom‘lt?al %ongmtau:'e
(ACD) has comein — Government to  take to modify land use, . determiny o business d
( . ) measures to step up the . If the prices of land for. domomine s stond lod.
i this one from a availability of industria] indlgstr:')a{ ding. con gy e 'o'r)gra‘nmisa%‘s;;? asked
cross-section of 28 land, to lend a hand to fi’;zc‘:i h;;'}l, ;’fuﬁé’gém the Government to - design
trade. and industrial . the development of smaji land, the organisations ' concrete’ measures to help
: industry and to set up an . maintain that th ¢ Small factories.. As of June:

organisations. ) industrial development, : Government should refease 15, they said, more than 90
The " group basically among other proposals. - more special condition sieer per cent of Hongkong’s
¢es with the ACD “The Government should. This might mean iﬂlﬁ factoxggs p::;‘g?yg v alﬁl’;‘

terms  in 1977, these

establishments accounted for

Jjust over 30 per cent of the
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! up small’ industries
‘ estNes or  implement g
| facto ownership scheme to
facilitate the contribution by
these small factories in
industrial growth " and
- diy:rSifimtion,” the group
said. .- :

. The ACD recommended
. periodic reviews of the need
{ for an industrial
development bank, but the
28 organisations went a step
further and advocated that
the Government “should
- now take positive steps to
gstatl)hsh agan;ndu's_trial
‘development providing
® long-term finance for five
) ywzs OF more.” )
K gain going  a ‘step
further than the l:&gCD, which
recommended a review -
of the implications of the
interest withholding tax, the
organiSations asked that the -
tax

would sét up a unit to study
the recycling of wastes and
the utilisation of recoverable
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