HONG KONS STANDARD

300pcleap in
rateable value
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By Henry Leung
HOTEL owners have declared
war against the Government af-
ter the rateable value of their
premises rose sharply from less
than 100 percent to 300 percent.
The Federation of Hongkong
Hotel Owners’ executive direc-
tor, Mr Michael Li, said yester-
day that they had appointed
their own surveyor, Mr Richard
Ellis, for re-valuation of the

“hotels. .

They will take the results for

.€ach hotel to the Rating and

Valuation Department to chal-
lenge the department’s calcula-

_tions.

The hoteliers’ decision fol-
lowed a meeting between the de-
partment and more than 10 rep-
resentatives of the federation
yesterday morning.

Bothsides said after the meet-
ing that only general matters

~were raised. No specific details

had been discussed.
Mr Li said they had hoped the

-department would tell them how

the new rateable value was
worked out, but to their dis-
appointment the department

‘had little to say on the matter.

“We are not satisfied with the
explanation. In fact, we could
noteven getaclear picture at the
meeting what basis the Govern-
ment used for its calculations.”

Mr Li said there should be an
acceptable standard, general
calculation or guideline for
working out the figure, but they
could not get asatisfactory re-
sponse on this. o
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We are not satisfied
with the explanation.
Infact, we could not
even get a clear pic-
ture at the meeting
what basis the Gov-
ernment used for its
calculations.

— Mr Michael Li

The assistant- commissioner
(rating) of the Rating and
Valuation Department, Mr
Wong Chun-shiu, said the rate-
able value was generally calcu-
lated on the basis of hotels’ pro-
fits, but he refused to be more
specific. '

He said hoteliers could hire
surveyors to do their own re-
valuation, and the department
would definitely discuss indi-
vidual cases with them.

The federation decided. this
would be the only way to deal
with the department.

Mr Wong said if they could
not reach agreement with the
hoteliers, they would take their
case to the Lands Tribunal for
settlement.

If any one side was not satis-
fied with the judgment, they
could appeal to a higher court.

Mr Li could not say how much
it would cost hotels to do their
own re-valuation as this had t
be worked out with the char
tered surveyor.




