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Accountant understands

W

JOHNSON SZE meets
“Mr Peter Wong Hong-
wyuen, the accountancy
; séonstituency’s Legco
© representative, who
hetaims to understand the
=concerns that are forcing
Hongkong Chinese to
flee the territory. .

SR

NEWLY elected Legisla-
~tive Councillor, Mr Peter
“%Yong Hong-yuen, sym-
. ‘_’%ayhises with emigrating
Flongkong people because
“fis own family were re-

fugees when the commun--

~3

i3ts took power in China af-
ter World War IL.

“If I did not get a full
ritish passport during my
idies in the UK, I would
Hiave thought seriously ab-
~out getting a foreign pass-
“port,” the accountancy con-
:stituency’s Legco repre-
=gentative said.

- -Although he is now confi-
dent about the current lead-
_&iship in China, Mr Wong
id he wondered who could
e an assurance their suc-
igessors would follow the
=same policies.

“Given what happened
when the communists took
control over China and
yhiat went on during the
&ultural Revolution, it is
ZOplish not to take some
Horm of insurance if it is
“Hvailable,” Mr Wong said.

“Who can blame these
people for leaving the terri-
tory. Many of them (are
going) for the sake of their
children.” _

Mr Wong has also suf-
+ered from staff brain-drain.
*His personal secretary of 15
«years recently emigrated to
“Canada.

“She bought me cakes on

her last day and told me that
the first time she offered me
cakes was when she got
married. The second time
was when her daughter was
born. And the third time,
she wished, would have
been for the wedding of her
daughter,” Mr Wong said.
“But who could blame
her? She has a family and a
10-year-old daughter.
“The only objection I
made to her was her choice
of Toronto. It’s cold there.”
On other local issues, Mr
Wong believes importing
labour to relieve the current
shortage can never be an
ultimate solution. Foreign
workers lack local know-
ledge and it is dangerous to
trust them with company

. secrets, he said.

He said he would prefer it
if local universities and

_polytechnics turned out

more graduates to fill the
vaccum left by emigration.
He supports a three-year
university course instead of
a four-year course as some
have suggested.

“I think more average
graduates is preferrable to

trying to turn out more -at .

the top,” he said.

Mr Wong, 44, followed in
his father’s footsteps by en-
tering accountancy and suc-
ceeded Mr Wong senior asa
partner in the largest
locally-based accountacy
firm in Hongkong.

The elder Mr Wong, also
educated in the UK, found-
ed the firm in Shanghai back
in 1929. It was then the first
Chinese-funded accountan-
¢y house in Shanghai.

But when the nationalist
government appeared ab-
out to fall to the communists
and a change inrule was im-
minent, the elder Mr Wong
and his partner decided to
flee their homeland. They
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‘why people fear the future

BOWLES CHAN

Given what happened
when the communists took
control over China and ...
during the Cultural Revolu-
tion, it is foolish not to take
some form of insurance.

— Mr Peter Wong Hong-yuen

We have been a colony
for a long time. Every-
body has their freedom,
they are quite happy with
their freedom and the way
we run our business.

— Mr Lau Wah-sum |

moved their business to
Hongkong in 1946.

He was sent to the UK to
start his education at 10.
Most of his teenage years
were spent there. He re-
turned to settle in Hong-

“kong at 25 after completing

his studies at Cambridge.

He started his career as
an accountant in his father’s
firm. The company thrived
with the rapid expansion of
some of its clients in proper-
ty such as Cheung Kong,
Hopewell and Sun Hung
Kai in the 1970s.

His involvement in the
community became more
intense in the early 1980s.
He was twice elected presi-
dent of the Hongkong Soci-
ety of Accountants between
1984 and 1986.

During his presidency,
the HKSA pleaded for a
seat in the Legislative
Council. Mr Wong says the
allocation of a Legco seat to
the profession indicated the
Government had finally
recognised the expertise of
accountants in helping man-
age a city where almost
everything is related to
money.

Mr Wong is the fourth
accountant to be appointed
by the Governor to sit on

the new-look Legco. The ~

others are Mr Peter Poon,
Mr Neville Fong and Mr
Lau Wah-sum.

- drafters as “a ray of hope”

. dule, Mr Wong will certain-

Mr Wong said he would
make use of his expertise to
help the public understand
the Government's financial
situation and vet its budget-
ting.

But what concerns Mr
Wong now is the Basic Law.
He represents his profes-
sion on the Basic Law Con-
sultative Committee, the
co-ordinating body collect-
ing views on the drafting of
the mini-constitution.

Being a member of the
Group of 88 Professional
and Business lobby, Mr
Wong is a prime mover be-
hind the “trigger point”
approach.

The suggestion has been
billed by some mainland

in resolving the stalemate
over how the post-1997
chief executive and the
legislature should be
formed. :

In short it suggests that
universal suffrage should
not be introduced until the
voter turn-out rate for
territory-wide elections pas-
ses the 50 percent mark.

Despite his busy sche-

ly take some time off for his
favourite hobbies. His sun-
tanned appearance tells
what they are: diving and

fishing. ;
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