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'HONGKONG and
Guangdong have

by early next year,
the joint venture to

nuclear power  sta-
tion, which is.- ex-
pected to be com-
pleted by 1989. ‘

Economic Services, Mr
Piers Jacobs, said in
Shenzhen yesterday

was considering -a $200
| Hongkong Nuclear In-

vestment Company
(HKNIC), taking part

in the $36 billibn‘pro-

” --Speaking to the press af-
) \ter a 1%-hour: meeting with

agreed to formalise,

build the Daya Bay
- Company (

The - Secretary for

that the government

million. loan to the
Hongkong consortium, .

-sentatives of the Guang

Y

Chinese officials involved in
the project, Mr Jacobs indi-
cated that the Daya Bay sta-
tion was on its way to realisa-

tion excepting for a few ma-

jor hurdles. = " ;
Mr Jacobs, who headed
the local delegation compris-

* ing six ‘government officials

and three representatives of
the China Lxéht and Power

' LP) for the
Shenzhen talks on the nuc-

Jear- project, declined to go-

into details of factors to be
ironed out. .
Among them were:

o The formulas to c\alculate_I

the cost of Hongkong’s pow-

er purchases from the nuc- .

’

lear. plant; -
e The percentage of the
supply. generated by the sta-
tion' to bé allotted to the
colony; and S

¢ The tax rates on the joint

venture. ;
The Chinese side to the
talks comprises eight r-?re-

Power Company (GPC),
which is; the’ other p, tner n

dong: -
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the joint venture, headed by

Mr Peng Shilu, the vice-
minister of the. Ministry of

Water Resources and Elec-

tric Power.

“Mr Jacobs said Mr .Pe.ngl*
" had reaffirmed that the nuc-

lear plant would be. built

_ according to the highest in-

ternational safety standards.
" The GPC officials- had

* been informed of the concern

Hongkong people had for

adequate safety: standards,
"he added. - .

. Liaison between ‘the
Royal Observatory and a re-
levant - Chinese department

“would be -established to

monitor radiation levels. -
«Both sides express their
full support of the project
and are confident that it will
bring substantial: mutual be-
nefits,” ‘he said. -

Asked if there was ‘any
deadline for the project, he
said: “As far as the construc- -
tion; time of the ‘project is

~conicerned it is.very: ¥RPOL- ;
tant“that it~should, be con- '
. structed on schiedule because

time is- money.”

“And I am confident that
work will go -as scheduled,”
he added. : i
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Mr Jacobs said it was
sible the deadline could
e 1989, about the same time
fo¢ the completion of the
e Peak power station.
~ Jacobs said various
formulas had been discussed
to calculate the cost of power
for an off-take agreement.

‘pared in Hongkong,” he
said. : .

Questioned whether
Hongkong would take 70 per
cent of the nuclear plant’s
output, Mr Jacobs said the

cussed.

Mr Jacobs was hopeful
that other Hongkong inves-
tors, including the Hongkong
Electric Company, would
take part in HKNIC, of
which the CLP is the biggest
shareholder.

He said discussions had

pany, but he refused to dis-
close its name. ’

Mr Jacobs said he did not
think the government would
participate in the equity of
the joint venture company.

Earlier Mr . Yeung  Kai-

yin, the deputy secretary for
economic services told repor-

1 ters on their arrival that the

$200 million loan would be

| made if “the environment
| suits a certain condition.”

But, he refused to elabo-

“We will have the oppor-
tunity to look -at the site
tomorrow- (Sunday),” he
said.

It was the first meeting
between Mr Jacobs and Mr
Peng, which was described as
“friendly and relaxing.”

ing Mr Jacobs said the pro-
ject would no doubt signifi-
cantly contribute to the
 prosperity of Guangdong-and
Hongkong.

“In Hongkong the first
tangible, bureaucratic step
had_ been taken which is.in
the forming of the Hongkong
partnership in the joint ven-

| ture,” he said.

“A draft is being pre- |

exact amount had to be dis- °

been going on with a com- -

Shortly before the meet- -
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