|About-face on Ocean|
Park handover

By MATTHEW LEUNG

IN a major reversal, the
Executive Council now looks
likely to drop a plan for the
Urban Council to take over
the running of Ocean Park.

The Governor’s advisers
are not convinced the park
will be able in future to gener-
ate sufficient income to keep
going. )

The Royal Hongkong
Jockey Club has wanted to
turn the popular amusément
park over.to the council for
some time, and earlier this
month Urbco accepted the
offer in principle.

Ocean Park, situated on a
200-acre Wong Chuk Hang
site granted by the Govern-
ment, opened in 1977 and ran
at a loss until 1984,

It made a profit of about
$1 million in the 1984-85 fi-
nancial year and about $6
million in the 1985-86 year
which ended last month.

The Jockey Club has four
other possible options for the
park. They are:

# Continue with the exist-
ing company plus a $200-mil-
lion endowment and amend
the Articles of Association so '
that the Governor assumesl

Samuel Wong, believed that
the park’s income relied to a
great extent on visits by for-
eign tourists and questioned
its viability if that trade
dropped off. .

Some Urban Councillors
have also questioned whether
civil servants could run such
a mammoth amenity and
make it financially viable.

“I doubt whether the Ur-
ban Services Department has
the human resources and the
experience to manage the
park,” Mr Wong said.

“It is a commercial opera-~
tion in a competitive market
after all.”

He warned that any finan-
cial loss in future would put
an extra burden on the coun-
cil, which has been trying
hard for a balanced budget.

The handover of the park
together with the land would
also pose a “land right” prob-
lem to the council, he said.

At present, the Urban

"Council, in principle, does

not own any land in the terri-
tory,

In accepting the offer of
running Ocean Park, Urban
Council members earlier this
month saw it as a natural
co:Eplement to the council’s

- of management with a high

- the Jockey Club to the coun-

widespread activities in run-
ning other leisure ventures.
Some members, however,
were worried about the finan-
cial aspects of the plan, and
questioned whether the coun-
cil had the expertise to handie
it properly. They said run-
ning such a venture would re-
quire an entrepreneurial style

degree of creativity.

Urbco chairman Mr Ger-
ry Forsgate had welcomed the
proposal, however, saying it
was a great compliment from

cill

Ocean Park’s Water
World attracts about 3,500
visitors in weekdays and dou-
ble that number on Sundays.

About 20 per cent of the |

park’s visitors are from over-
seas,

The
nent sta
seasonal workers.

The park management
has plans for further expan-
sions, adding a mammoth
aviary and a “history village”
to its existing facilities, which
include an "aquarium, roller

coaster, giant escalators,
ble cars and various aquati
shows. ,

responsibility for the ap-.,

pointment and removal of di- i
rectors and members. L

@ Liquidate Ocean Park'!
Limited and transfer the land -
and assets plus the $200-mil-
lion endowment to a trust
foundation.

® Liquidate Ocean Park
Limited and transfer the
land, assets and operation of
the park to a board estab-
lished under a separate ordi-
nance. This board would
hold and invest the $200-mil-
lion endowment.

@ Sell off the whole park
t0 a commercial enterprise.

The club recently agreed
to allocate, through the Jock-
ey Club’s Charities Compa-
ny, $200 million to a differ-
ently constituted Ocean Park
Limited.

The Urbco has set up a
four-member working group
to study the take-over pro-
posal but it has not yet re-
ceived detailed statistics qn

park’s operation costs an
evenue.

A group member,\Mr

ggrk has 435 perma- |
, together with 130 |
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